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Document Name: Correction Statement of the Tender Offer Registration 
Statement 

Attention: Director General of the Kanto Local Finance Bureau 

Date of Filing: March 8, 2013 

Name of Filing Party/1:  KDDI Corporation 

Address or Location: 3-2, Nishi Shinjuku 2-chome, Shinjuku-ku, Tokyo 

Nearest Contact Place: 10-10, Iidabashi 3-chome, Chiyoda-ku, Tokyo 

Telephone: 03-6678-0712 

Person in Charge: Kenichiro Takagi, General Manager , Corporate 
Management Division  

Name of Agent:  Not applicable 

Address or Location: Same as above   

Nearest Contact Place: Same as above   

Telephone: Same as above   

Person in Charge: Same as above   

Name of Filing Party/2:  NJ Corporation 

Address or Location: 10-10, Iidabashi 3-chome, Chiyoda-ku, Tokyo 

Nearest Contact Place Same as above 

Telephone: 03-6678-0712 

Person in Charge: Kenichiro Takagi, General Manager, Corporate 
Management Division, KDDI Corporation 

Name of Agent:  Not applicable 

Address or Location: Same as above 

Nearest Contact Place: Same as above 

Telephone: Same as above 

Person in Charge: Same as above 

Place of Public Inspection:  KDDI Corporation 
(10-10, Iidabashi 3-chome, Chiyoda-ku, Tokyo) 

NJ Corporation 

(10-10, Iidabashi 3-chome, Chiyoda-ku, Tokyo) 

Osaka Securities Exchange Co., Ltd. 
(8-16, Kitahama 1-chome, Chuo-ku, Osaka) 

 
(Note 1) When used in this statement, the “Tender Offeror” means, collectively or 

individually, KDDI Corporation (“KDDI”) and NJ Corporation (“NJ”).  
KDDI and NJ may be collectively referred to as the “Tender Offerors.” 

(Note 2) When used in this statement, the “Target Company” means Jupiter 
Telecommunications Co., Ltd. 
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(Note 3) In cases where numbers in this statement have been rounded or omitted, 
the numbers described as totals are not necessarily equal to the sum of 
the relevant numbers. 

(Note 4) When used in this statement, the “Act” means the Financial Instruments 
and Exchange Act of Japan (Act No. 25 of 1948, as amended). 

(Note 5) When used in this statement, “Enforcement Order” means an Order for 
Enforcement of the Financial Instruments and Exchange Act (Cabinet 
Order No. 321 of 1965, as amended). 

(Note 6) When used in this statement, “Cabinet Office Ordinance” means the 
Cabinet Office Ordinance on Disclosure Required for Tender Offer for 
Share Certificates, etc. by Person Other than Issuer (Ordinance of the 
Ministry of Finance No. 38 of 1990, as amended). 

(Note 7) In this statement, unless otherwise stated, the number of days or the 

date and time means the number of days or the date and time in Japan. 
(Note 8) In this statement, “Share Certificates, etc.” means the rights in or to the 

shares, etc. 
(Note 9) Unless otherwise described in this statement, all procedures concerning 

the tender offer in connection with the filing of this statement (the 
“Tender Offer”) will be conducted in Japanese.  All or part of the 
documents concerning the Tender Offer will be prepared in English.  If 
there is any discrepancy between the English version and the Japanese 
version, the Japanese version shall prevail. 

(Note 10) The Tender Offer will be conducted to purchase common shares and 
share options of the Target Company, a company incorporated in Japan.  
The Tender Offer will be conducted in compliance with the procedures 
prescribed by the Financial Instruments and Exchange Act of Japan and 
related information disclosure standards.  These procedures and 
standards, however, are not necessarily identical to those in jurisdictions 
other than Japan. 

(Note 11) This statement contains forward-looking statements (“Forward-Looking 
Statements”).  Due to known or unknown risks, uncertainties or other 
factors, actual results may materially differ from any forecast, expressly 
or implicitly, indicated as a Forward-Looking Statement contained 
herein.  Neither the Tender Offerors nor any of its affiliates and agents 
guarantee that any forecast, expressly or implicitly indicated as a 
Forward-Looking Statement will turn out to be accurate.  The Forward-
Looking Statements are prepared based on information held by the 
Tender Offerors as of the date hereof, and the Tender Offerors and its 
affiliates and agents do not intend, and disclaim any obligation, to 
update or modify any such statement to reflect future events or 
developments, except as may be required by any applicable laws and 
regulations or financial instruments exchange rules. 

(Note 12) The Tender Offer is being initiated by Tender Offerors, both of which are 
companies incorporated in Japan and have only residents of Japan as its 
directors.  In addition, the Tender Offer relates to the securities of the 
Target Company, a company incorporated in Japan and publicly listed 
only in Japan.  Accordingly, the Tender Offer is being conducted in 
accordance with the procedures and information disclosure standards 
prescribed by Japanese law. 

(Note 13) The Tender Offerors’, Sumitomo Corporation (“Sumitomo”)’ and the 
Target Company’s respective financial advisors and the tender offer agent 
(including their respective affiliates) may, to the extent of their ordinary 
businesses, and to the extent permitted under laws and regulations 
regarding securities trades in Japan, and any other applicable laws and 
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regulations, and in compliance with Rule 14e-5(b) promulgated under the 
U.S. Securities Exchange Act of 1934, as amended, on its own account or 
for the account of its customers, purchase the Target Company’s shares 
other than through the Tender Offer, or conduct any acts targeted 
therefor before the commencement of the Tender Offer, or during the 
period for purchase, etc. in the Tender Offer.  If any information 
regarding such purchase is disclosed in Japan, disclosure will also be 
made on the English websites of the financial advisors or tender offer 
agent that conducted such purchases (or in other methods of public 
disclosure). 



4 
 

1. Reason for Submitting a Correction Statement of the Tender Offer 
Registration Statement 

 
Because matters requiring correction have been found in some of the matters stated 
in the Tender Offer Registration Statement submitted on February 27, 2013 and its 
attachment, Public Notice for Commencing Tender Offer dated February 27, 2013, 
the Tender Offerors submit a correction statement of the Tender Offer Registration 
Statement pursuant to Article 27-8(1) of the Act. 
 
2. Matters Corrected 
 
(a) Tender Offer Registration Statement 

I. Overview of the Tender Offer 

4. Period of the Purchase, etc., Price of the Purchase, etc., and Number of 
Share Certificates, etc. to be Purchased 

(3) Number of Share Certificates, etc. to be Purchased 
5. Holding Ratio of Share Certificates, etc. after the Purchase, etc. 

 
(b) Attachment of Tender Offer Registration Statement 

Public Notice for Commencing Tender Offer dated February 27, 2013 
 
3. Content Before and After Correction 
 
The underlined parts indicate the parts that have been corrected. 
 
 
(a) Tender Offer Registration Statement  
 
I. Overview of the Tender Offer 
 
4. Period of the Purchase, etc., Price of the Purchase, etc., and Number of 

Share Certificates, etc. to be Purchased 
 
(3) Number of Share Certificates, etc. to be Purchased 
 
(Before Correction) 
 

Number of Shares to be 
Purchased 

Minimum Number of Shares 
to be Purchased 

Maximum Number of 
Shares to be Purchased 

1,801,954 (shares) - (shares) - (shares) 

 
(Note 1) In the Tender Offer, none of the conditions set forth in each Item of 

Article 27-13, Paragraph 4 of the Act are imposed and all the tendered 
Share Certificates, etc. will be purchased. 

 
(Note 2) In the column “Number of Shares to be Purchased,” 1,801,954 shares, 

the maximum number of the Target Company’s Share Certificates, etc. 
to be acquired by the Tender Offerors in the Tender Offer is entered.  
This maximum number (1,801,954 shares) was calculated as follows: 
the sum of (i) the total number of the issued shares as of 
December 31, 2012 (6,947,813 shares) stated in the Target Company’s 
Annual Financial Results, and (ii) the number of Target Company 
common shares underlying the Share Options of December 31, 2012 
(1,922 shares), which reflects the changes from December 31, 2011 
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through December 31, 2012 (according to the Target Company, the 
number of Share Options has decreased by 304 (equivalent to 304 
common shares) from December 31, 2011 through December 31, 
2012) in the number of Target Company common shares underlying 
the Share Options (2,226 shares) as of December 31, 2011 stated in 
the Target Company’s 18th FY Annual Securities Report submitted 
March 28, 2012; then deducting from the sum of (i) and (ii) (6,949,735 
shares), (iii) the number of treasury shares (83,168 shares) held by the 
Target Company as of December 31, 2012 stated in the Target 
Company’s Annual Financial Results, (iv) the number of the Target 
Company’s common shares (2,133,797 shares) held by KDDI, the 
Tender Offeror, as of the date of submission of this document, (v) 
Target Company’s common shares (152,904 shares) entrusted for a 

securities custodial trust by KDDI to Mizuho Trust & Banking Co., 
Ltd. as of the date of submission of this document, which are not 
planned to be tendered in the Tender Offer, and (vi) the number of the 
Target Company’s common shares (2,777,912 shares) held by 
Sumitomo as of the date of submission of this document, which are 
not planned to be tendered in the Tender Offer. 

 
(The part following the text above has been omitted) 

 
(After Correction) 
 

Number of Shares to be 
Purchased 

Minimum Number of Shares 
to be Purchased 

Maximum Number of 
Shares to be Purchased 

1,801,954 (shares) - (shares) - (shares) 

 
(Note 1) In the Tender Offer, none of the conditions set forth in each Item of 

Article 27-13, Paragraph 4 of the Act are imposed and all the tendered 
Share Certificates, etc. will be purchased. 

 
(Note 2) In the column “Number of Shares to be Purchased,” 1,801,954 shares, 

the maximum number of the Target Company’s Share Certificates, etc. 
to be acquired by the Tender Offerors in the Tender Offer is entered.  
This maximum number (1,801,954 shares) was calculated as follows: 
the sum of (i) the total number of the issued shares as of 
December 31, 2012 (6,947,813 shares) stated in the Target Company’s 
Annual Financial Results, and (ii) the number of Target Company 

common shares underlying the Share Options of December 31, 2012 
(1,922 shares), which reflects the changes from December 31, 2011 
through December 31, 2012 (according to the Target Company, the 
number of Share Options has increased by 699 (equivalent to 699 
common shares) due to the issuance of the Stock Compensation Type 
Share Options 2012 (Mid-Term Incentive) and the Stock Compensation 
Type Share Options 2012 (Long-Term Incentive), and decreased by 304 
(equivalent to 304 common shares) from December 31, 2011 through 
December 31, 2012) in the number of Target Company common 
shares underlying the Share Options (1,527 shares) as of December 
31, 2011 stated in the Target Company’s 18th FY Annual Securities 
Report submitted March 28, 2012; then deducting from the sum of (i) 
and (ii) (6,949,735 shares), (iii) the number of treasury shares (83,168 
shares) held by the Target Company as of December 31, 2012 stated 
in the Target Company’s Annual Financial Results, (iv) the number of 
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the Target Company’s common shares (2,133,797 shares) held by 
KDDI, the Tender Offeror, as of the date of submission of this 
document, (v) Target Company’s common shares (152,904 shares) 
entrusted for a securities custodial trust by KDDI to Mizuho Trust & 
Banking Co., Ltd. as of the date of submission of this document, 
which are not planned to be tendered in the Tender Offer, and (vi) the 
number of the Target Company’s common shares (2,777,912 shares) 
held by Sumitomo as of the date of submission of this document, 
which are not planned to be tendered in the Tender Offer. 

 
(The part following the text above has been omitted) 

 
 

5. Holding Ratio of Share Certificates, etc. after the Purchase, etc. 
 
(Before Correction) 
 

Classification Number of Voting Rights 

Number of voting rights under Share Certificates, 
etc. to be purchased  (a) 

1,801,954 

Of the number in (a) above, the number of voting 
rights under dilutive Share Certificates, etc.  (b) 

1,922 

Of the number in (b) above, the number of voting 
rights under certificates of beneficiary interests in 
trust for Share Certificates, etc. and depositary 
receipts of Share Certificates, etc. representing the 
rights in share certificates  (c) 

- 

Number of voting rights under Share Certificates, 
etc. held by the Tender Offeror (as of February 27, 
2013)  (d) 

2,286,701 

Of the number in (d) above, the number of voting 
rights under dilutive Share Certificates, etc.  (e) 

- 

Of the number in (e) above, the number of voting 
rights under certificates of beneficiary interests in  
trust for Share Certificates, etc. and depositary 
receipts of Share Certificates, etc. representing the 
rights in share certificates  (f) 

- 

Number of voting rights under Share Certificates, 
etc. held by persons in a special relationship (as of 

February 27, 2013)  (g) 

2,777,912 

Of the number in (g) above, the number of voting 
rights under dilutive Share Certificates, etc.  (h) 

0 

Of the number in (h) above, the number of voting 
rights under certificates of beneficiary interests in 
trust for Share Certificates, etc. and depositary 
receipts of Share Certificates, etc. representing the 
rights in share certificates  (i) 

- 

Number of voting rights held by all shareholders, 
etc. of the Target Company (as of June 30, 2012)  
(j) 

6,864,437 

Ratio of the number of voting rights under Share 
Certificates, etc. to be purchased to the number of 
voting rights held by all shareholders, etc. 

26.24 
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((a) / (j)) (%) 

Holding ratio of the share certificates, etc. after the 
purchase, etc. 
((a + d + g) / (j + (b - c) + (e - f) + (h - i)) × 100) (%) 

100.00 

 
(Note 1) “Number of voting rights under Share Certificates, etc. to be 

purchased (a)” shows the number of voting rights under Share 
Certificates, etc. to be purchased in the Tender Offer (1,801,954 
shares). 

 
(Note 2) “Of the number in (a) above, the number of voting rights under dilutive 

Share Certificates, etc. (b)” shows the number of Target Company 
common shares underlying the Share Options of December 31, 2012 
(1,922 shares), which reflects the changes from December 31, 2011 
through December 31, 2012 (according to the Target Company, the 
number of Share Options has decreased by 304 (equivalent to 304 
common shares) from December 31, 2011 through December 31, 
2012) in the number of Target Company common shares underlying 
the Share Options (2,226 shares) as of December 31, 2011 stated in 
the Target Company’s 18th FY Annual Securities Report submitted 
March 28, 2012 out of the voting rights under Share Certificates, etc. 
to be purchased. 

 
(Note 3) “Number of voting rights under Share Certificates, etc. held by the 

Tender Offeror (as of February 27, 2013) (d)” shows the sum of (i) the 
number of voting rights under Share Certificates, etc. (2,133,797 
units) held by KDDI as of the date of submission of this document and 
(ii) the number of voting rights (152,904 units) under Share 
Certificates, etc. entrusted for a securities custodial trust by KDDI to 
Mizuho Trust & Banking Co., Ltd. which fall under Share Certificates, 
etc. equivalent to those held by KDDI, based on Article 7, Paragraph 1, 
Item 1 of the Enforcement Order. 

 
(Note 4) “Number of voting rights under Share Certificates, etc. held by persons 

in a special relationship (as of February 27, 2013) (g)” shows the sum 
of Share Certificates, etc. held by each person in a special relationship 
(excluding Share Certificates, etc. held by those excluded as persons in 
a special relationship based on Article 3, Paragraph 2, Item 1 of the 
Cabinet Office Ordinance (“Small-Scale Holders”) under the calculation 

of the holding ratio of Share Certificates, etc. set forth in each Item of 
Article 27-2, Paragraph 1 of the Act, Share Certificates, etc. held by 
KDDI, the Tender Offeror, voting rights under Share Certificates, etc. 
entrusted for a securities custodial trust by KDDI to Mizuho Trust & 
Banking Co., Ltd. which fall under Share Certificates, etc. equivalent 
to those held by KDDI, based on Article 7, Paragraph 1, Item 1 of the 
Enforcement Order, and the treasury shares held by the Target 
Company). 

 
(Note 5) In the column “Number of voting rights held by all shareholders, etc. 

of the Target Company (as of June 30, 2012) (j)”, the number of voting 
rights of all shareholders as of June 30, 2012 stated in the Target 
Company’s 19th FY 3rd Quarterly Securities Report submitted 
November 7, 2012 is entered.  However, the Target Company’s 
common shares to be delivered upon the exercise of the Share Options 
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are also subject to the Tender Offer.  Therefore, in calculating the 
“Ratio of the number of voting rights under Share Certificates, etc. to 
be purchased to the number of voting rights held by all shareholders, 
etc.” and the “Holding ratio of the Share Certificates, etc. after the 
purchase, etc.”, the number of voting rights (6,866,567 units) was used 
as the denominator.  This was calculated by using the sum of the 
following: (i) the number of voting rights (6,864,645 units) under Share 
Certificates, etc. (6,864,645 shares) (the number of total issued 
common shares as of December 31, 2012 (6,947,813 shares) stated in 
the Target Company’s Annual Financial Results, minus the number of 
the treasury shares held by the Target Company as of December 31, 
2012 (83,168 shares) stated in the Target Company’s Annual Financial 
Results), and (ii)the number of Target Company common shares 

underlying the Share Options of December 31, 2012 (1,922 shares), 
which reflects the changes from December 31, 2011 through 
December 31, 2012 (according to the Target Company, the number of 
Share Options has decreased by 304 (equivalent to 304 common 
shares) from December 31, 2011 through December 31, 2012) in the 
number of Target Company common shares underlying the Share 
Options (2,226 shares) as of December 31, 2011 stated in the Target 
Company’s 18th FY Annual Securities Report submitted March 28, 
2012.  

 
(The part following the text above has been omitted) 

 
 
(After Correction) 
 

Classification Number of Voting Rights 

Number of voting rights under Share Certificates, 
etc. to be purchased  (a) 

1,801,954 

Of the number in (a) above, the number of voting 
rights under dilutive Share Certificates, etc.  (b) 

1,922 

Of the number in (b) above, the number of voting 
rights under certificates of beneficiary interests in 
trust for Share Certificates, etc. and depositary 
receipts of Share Certificates, etc. representing the 
rights in share certificates  (c) 

- 

Number of voting rights under Share Certificates, 
etc. held by the Tender Offeror (as of February 27, 
2013)  (d) 

2,286,701 

Of the number in (d) above, the number of voting 
rights under dilutive Share Certificates, etc.  (e) 

- 

Of the number in (e) above, the number of voting 
rights under certificates of beneficiary interests in  
trust for Share Certificates, etc. and depositary 
receipts of Share Certificates, etc. representing the 
rights in share certificates  (f) 

- 

Number of voting rights under Share Certificates, 
etc. held by persons in a special relationship (as of 
February 27, 2013)  (g) 

2,777,912 

Of the number in (g) above, the number of voting 
rights under dilutive Share Certificates, etc.  (h) 

0 
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Of the number in (h) above, the number of voting 
rights under certificates of beneficiary interests in 
trust for Share Certificates, etc. and depositary 
receipts of Share Certificates, etc. representing the 
rights in share certificates  (i) 

- 

Number of voting rights held by all shareholders, 
etc. of the Target Company (as of June 30, 2012)  
(j) 

6,864,437 

Ratio of the number of voting rights under Share 
Certificates, etc. to be purchased to the number of 
voting rights held by all shareholders, etc. 
((a) / (j)) (%) 

26.24 

Holding ratio of the share certificates, etc. after the 
purchase, etc. 
((a + d + g) / (j + (b - c) + (e - f) + (h - i)) × 100) (%) 

100.00 

 
(Note 1) “Number of voting rights under Share Certificates, etc. to be 

purchased (a)” shows the number of voting rights under Share 
Certificates, etc. to be purchased in the Tender Offer (1,801,954 
shares). 

 
(Note 2) “Of the number in (a) above, the number of voting rights under dilutive 

Share Certificates, etc. (b)” shows the number of Target Company 
common shares underlying the Share Options of December 31, 2012 
(1,922 shares), which reflects the changes from December 31, 2011 
through December 31, 2012 (according to the Target Company, the 
number of Share Options has increased by 699 (equivalent to 699 
common shares) due to the issuance of the Stock Compensation Type 
Share Options 2012 (Mid-Term Incentive) and the Stock Compensation 
Type Share Options 2012 (Long-Term Incentive), and decreased by 304 
(equivalent to 304 common shares) from December 31, 2011 through 
December 31, 2012) in the number of Target Company common 
shares underlying the Share Options (1,527 shares) as of December 
31, 2011 stated in the Target Company’s 18th FY Annual Securities 
Report submitted March 28, 2012 out of the voting rights under Share 
Certificates, etc. to be purchased. 

 
(Note 3) “Number of voting rights under Share Certificates, etc. held by the 

Tender Offeror (as of February 27, 2013) (d)” shows the sum of (i) the 
number of voting rights under Share Certificates, etc. (2,133,797 
units) held by KDDI as of the date of submission of this document and 
(ii) the number of voting rights (152,904 units) under Share 
Certificates, etc. entrusted for a securities custodial trust by KDDI to 
Mizuho Trust & Banking Co., Ltd. which fall under Share Certificates, 
etc. equivalent to those held by KDDI, based on Article 7, Paragraph 1, 
Item 1 of the Enforcement Order. 

 
(Note 4) “Number of voting rights under Share Certificates, etc. held by persons 

in a special relationship (as of February 27, 2013) (g)” shows the sum 
of Share Certificates, etc. held by each person in a special relationship 
(excluding Share Certificates, etc. held by those excluded as persons in 
a special relationship based on Article 3, Paragraph 2, Item 1 of the 
Cabinet Office Ordinance (“Small-Scale Holders”) under the calculation 
of the holding ratio of Share Certificates, etc. set forth in each Item of 
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Article 27-2, Paragraph 1 of the Act, Share Certificates, etc. held by 
KDDI, the Tender Offeror, voting rights under Share Certificates, etc. 
entrusted for a securities custodial trust by KDDI to Mizuho Trust & 
Banking Co., Ltd. which fall under Share Certificates, etc. equivalent 
to those held by KDDI, based on Article 7, Paragraph 1, Item 1 of the 
Enforcement Order, and the treasury shares held by the Target 
Company). 

 
(Note 5) In the column “Number of voting rights held by all shareholders, etc. 

of the Target Company (as of June 30, 2012) (j)”, the number of voting 
rights of all shareholders as of June 30, 2012 stated in the Target 
Company’s 19th FY 3rd Quarterly Securities Report submitted 
November 7, 2012 is entered.  However, the Target Company’s 
common shares to be delivered upon the exercise of the Share Options 
are also subject to the Tender Offer.  Therefore, in calculating the 
“Ratio of the number of voting rights under Share Certificates, etc. to 
be purchased to the number of voting rights held by all shareholders, 
etc.” and the “Holding ratio of the Share Certificates, etc. after the 
purchase, etc.”, the number of voting rights (6,866,567 units) was used 
as the denominator.  This was calculated by using the sum of the 
following: (i) the number of voting rights (6,864,645 units) under Share 
Certificates, etc. (6,864,645 shares) (the number of total issued 
common shares as of December 31, 2012 (6,947,813 shares) stated in 
the Target Company’s Annual Financial Results, minus the number of 
the treasury shares held by the Target Company as of December 31, 
2012 (83,168 shares) stated in the Target Company’s Annual Financial 
Results), and (ii)the number of Target Company common shares 
underlying the Share Options of December 31, 2012 (1,922 shares), 
which reflects the changes from December 31, 2011 through 
December 31, 2012 (according to the Target Company, the number of 
Share Options has increased by 699 (equivalent to 699 common 
shares) due to the issuance of the Stock Compensation Type Share 
Options 2012 (Mid-Term Incentive) and the Stock Compensation Type 
Share Options 2012 (Long-Term Incentive), and decreased by 304 
(equivalent to 304 common shares) from December 31, 2011 through 
December 31, 2012) in the number of Target Company common 
shares underlying the Share Options (1,527 shares) as of December 
31, 2011 stated in the Target Company’s 18th FY Annual Securities 
Report submitted March 28, 2012. 

 
(The part following the text above has been omitted) 

 
 
(b) Attachment of Tender Offer Registration Statement 
 

Public Notice for Commencing Tender Offer dated February 27, 2013 
 
1. Purpose of the Tender Offer 
(4) Measures to Ensure the Fairness of the Price for the Purchase, etc. and 

to Avoid Conflicts of Interest 
(v) Approval of All Directors and Consent of All Company Auditors 

Without Interests 

 
(Before Correction) 
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According to the Target Company, based on, among other things, the explanation of 
the Transaction from Sumitomo and KDDI, advice received from Mitsubishi UFJ 
Morgan Stanley Securities including the Share Price Valuation Reports and the 
Fairness Opinions, legal advice from Mori Hamada & Matsumoto, and the content 
of the reports of the third-party committee, the Target Company has carefully 
discussed and deliberated the various terms regarding the Transaction including 
the Tender Offer.  As a result of such discussion and deliberation, the Target 
Company resolved to conduct the Expression of Endorsement at the board of 
directors meeting held on February 26, 2013. 
 
In addition, the Target Company resolved the October Expression of Endorsement 
at the board of directors meeting held on October 24, 2012 as described above in 

“(a) Course of events up to October 24, 2012” in “(2) Background to, and Purpose of, 
the Tender Offer; Decision-Making Process to Conduct the Tender Offer; and 
Management Policy, etc. after the Tender Offer” in “3. Purpose of the Purchase, 
etc.”. 
 

(The part following the text above has been omitted) 
 
 
(After Correction) 
 
According to the Target Company, based on, among other things, the explanation of 
the Transaction from Sumitomo and KDDI, advice received from Mitsubishi UFJ 
Morgan Stanley Securities including the Share Price Valuation Reports and the 
Fairness Opinions, legal advice from Mori Hamada & Matsumoto, and the content 
of the reports of the third-party committee, the Target Company has carefully 
discussed and deliberated the various terms regarding the Transaction including 
the Tender Offer.  As a result of such discussion and deliberation, the Target 
Company resolved to conduct the Expression of Endorsement at the board of 
directors meeting held on February 26, 2013. 
 
In addition, the Target Company resolved the October Expression of Endorsement 
at the board of directors meeting held on October 24, 2012 as described above in 
“(a) Course of events up to October 24, 2012” in “(2) Background to, and Purpose of, 
the Tender Offer; Decision-Making Process to Conduct the Tender Offer; and 
Management Policy, etc. after the Tender Offer”. 
 

(The part following the text above has been omitted) 
 
 
2. Details of the Tender Offer 
(5) Number of Share Certificates, etc. to be Purchased 
 
(Before Correction) 
 

Number of Shares to be 
Purchased 

Minimum Number of Shares 
to be Purchased 

Maximum Number of 
Shares to be Purchased 

1,801,954 (shares) - (shares) - (shares) 

 
(Note 1) In the Tender Offer, none of the conditions set forth in each Item of 

Article 27-13, Paragraph 4 of the Act are imposed and all the tendered 
Share Certificates, etc. will be purchased. 
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(Note 2) In the column “Number of Shares to be Purchased,” 1,801,954 shares, 

the maximum number of the Target Company’s Share Certificates, etc. 
to be acquired by the Tender Offerors in the Tender Offer is entered.  
This maximum number (1,801,954 shares) was calculated as follows: 
the sum of (i) the total number of the issued shares as of 
December 31, 2012 (6,947,813 shares) stated in the Target Company’s 
Annual Financial Results, and (ii) the number of Target Company 
common shares underlying the Share Options of December 31, 2012 
(1,922 shares), which reflects the changes from December 31, 2011 
through December 31, 2012 (according to the Target Company, the 
number of Share Options has decreased by 304 (equivalent to 304 
common shares) from December 31, 2011 through December 31, 

2012) in the number of Target Company common shares underlying 
the Share Options (2,226 shares) as of December 31, 2011 stated in 
the Target Company’s 18th FY Annual Securities Report submitted 
March 28, 2012; then deducting from the sum of (i) and (ii) (6,949,735 
shares), (iii) the number of treasury shares (83,168 shares) held by the 
Target Company as of December 31, 2012 stated in the Target 
Company’s Annual Financial Results, (iv) the number of the Target 
Company’s common shares (2,133,797 shares) held by KDDI, the 
Tender Offeror, as of the date of submission of this document, (v) 
Target Company’s common shares (152,904 shares) entrusted for a 
securities custodial trust by KDDI to Mizuho Trust & Banking Co., 
Ltd. as of the date of submission of this document, which are not 
planned to be tendered in the Tender Offer, and (vi) the number of the 
Target Company’s common shares (2,777,912 shares) held by 
Sumitomo as of the date of submission of this document, which are 
not planned to be tendered in the Tender Offer. 

 
(The part following the text above has been omitted) 

 
(After Correction) 
 

Number of Shares to be 
Purchased 

Minimum Number of Shares 
to be Purchased 

Maximum Number of 
Shares to be Purchased 

1,801,954 (shares) - (shares) - (shares) 

 
(Note 1) In the Tender Offer, none of the conditions set forth in each Item of 

Article 27-13, Paragraph 4 of the Act are imposed and all the tendered 
Share Certificates, etc. will be purchased. 

 
(Note 2) In the column “Number of Shares to be Purchased,” 1,801,954 shares, 

the maximum number of the Target Company’s Share Certificates, etc. 
to be acquired by the Tender Offerors in the Tender Offer is entered.  
This maximum number (1,801,954 shares) was calculated as follows: 
the sum of (i) the total number of the issued shares as of 
December 31, 2012 (6,947,813 shares) stated in the Target Company’s 
Annual Financial Results, and (ii) the number of Target Company 
common shares underlying the Share Options of December 31, 2012 
(1,922 shares), which reflects the changes from December 31, 2011 
through December 31, 2012 (according to the Target Company, the 
number of Share Options has increased by 699 (equivalent to 699 
common shares) due to the issuance of the Stock Compensation Type 
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Share Options 2012 (Mid-Term Incentive) and the Stock Compensation 
Type Share Options 2012 (Long-Term Incentive), and decreased by 304 
(equivalent to 304 common shares) from December 31, 2011 through 
December 31, 2012) in the number of Target Company common 
shares underlying the Share Options (1,527 shares) as of December 
31, 2011 stated in the Target Company’s 18th FY Annual Securities 
Report submitted March 28, 2012; then deducting from the sum of (i) 
and (ii) (6,949,735 shares), (iii) the number of treasury shares (83,168 
shares) held by the Target Company as of December 31, 2012 stated 
in the Target Company’s Annual Financial Results, (iv) the number of 
the Target Company’s common shares (2,133,797 shares) held by 
KDDI, the Tender Offeror, as of the date of submission of this 
document, (v) Target Company’s common shares (152,904 shares) 

entrusted for a securities custodial trust by KDDI to Mizuho Trust & 
Banking Co., Ltd. as of the date of submission of this document, 
which are not planned to be tendered in the Tender Offer, and (vi) the 
number of the Target Company’s common shares (2,777,912 shares) 
held by Sumitomo as of the date of submission of this document, 
which are not planned to be tendered in the Tender Offer. 

 
(The part following the text above has been omitted) 

 
 
(Before Correction) 
 
(6) Ratio of the number of voting rights under Share Certificates, etc. to be 

purchased to the number of voting rights held by all shareholders, etc. 
of the Target Company 26.24% 

 
(Note 1) “Number of voting rights under Share Certificates, etc. to be 

purchased” is the number of voting rights under Share Certificates, 
etc. to be purchased in the Tender Offer (1,801,954 shares). 

 
(Note 2) As the Target Company’s common shares to be delivered upon the 

exercise of the Share Options are also subject to the Tender Offer, in 
calculating the “Ratio of the number of voting rights under Share 
Certificates, etc. to be purchased to the number of voting rights held 
by all shareholders, etc. of the Target Company”, the number of voting 
rights (6,866,567 units) was used as the denominator (hereinafter the 
same in (7) and (8) below).  This was calculated by using the sum of 
the following: (i) the number of voting rights (6,864,645 units) under 
Share Certificates, etc. (6,864,645 shares) (the number of total issued 
common shares as of December 31, 2012 (6,947,813 shares) stated in 
the Target Company’s Annual Financial Results, minus the number of 
the treasury shares held by the Target Company as of December 31, 
2012 (83,168 shares) stated in the Target Company’s Annual Financial 
Results), and (ii)the number of Target Company common shares 
underlying the Share Options of December 31, 2012 (1,922 shares), 
which reflects the changes from December 31, 2011 through 
December 31, 2012 (according to the Target Company, the number of 
Share Options has decreased by 304 (equivalent to 304 common 
shares) from December 31, 2011 through December 31, 2012) in the 
number of Target Company common shares underlying the Share 
Options (2,226 shares) as of December 31, 2011 stated in the Target 
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Company’s 18th FY Annual Securities Report submitted March 28, 
2012.  

 
(The part following the text above has been omitted) 

 
 
(After Correction) 
 
(6) Ratio of the number of voting rights under Share Certificates, etc. to be 

purchased to the number of voting rights held by all shareholders, etc. 
of the Target Company 26.24% 

 
(Note 1) “Number of voting rights under Share Certificates, etc. to be 

purchased” is the number of voting rights under Share Certificates, 
etc. to be purchased in the Tender Offer (1,801,954 shares). 

 
(Note 2) As the Target Company’s common shares to be delivered upon the 

exercise of the Share Options are also subject to the Tender Offer, in 
calculating the “Ratio of the number of voting rights under Share 
Certificates, etc. to be purchased to the number of voting rights held 
by all shareholders, etc. of the Target Company”, the number of voting 
rights (6,866,567 units) was used as the denominator (hereinafter the 
same in (7) and (8) below).  This was calculated by using the sum of 
the following: (i) the number of voting rights (6,864,645 units) under 
Share Certificates, etc. (6,864,645 shares) (the number of total issued 
common shares as of December 31, 2012 (6,947,813 shares) stated in 
the Target Company’s Annual Financial Results, minus the number of 
the treasury shares held by the Target Company as of December 31, 
2012 (83,168 shares) stated in the Target Company’s Annual Financial 
Results), and (ii)the number of Target Company common shares 
underlying the Share Options of December 31, 2012 (1,922 shares), 
which reflects the changes from December 31, 2011 through 
December 31, 2012 (according to the Target Company, the number of 
Share Options has increased by 699 (equivalent to 699 common 
shares) due to the issuance of the Stock Compensation Type Share 
Options 2012 (Mid-Term Incentive) and the Stock Compensation Type 
Share Options 2012 (Long-Term Incentive), and decreased by 304 
(equivalent to 304 common shares) from December 31, 2011 through 
December 31, 2012) in the number of Target Company common 
shares underlying the Share Options (1,527 shares) as of December 
31, 2011 stated in the Target Company’s 18th FY Annual Securities 
Report submitted March 28, 2012.  

 
(The part following the text above has been omitted) 

 


