RBRRESF BARERMAITIREI S —

KDDI CORPORATION

Designing The Future

KDDIZ IL—7 QR EIREZE AR

2011412AH1H




—

2 || BEAEERREDOKRSLTEL

3 || KDDIZ JL—T A= £ A M1

4 || SHEI(12.380) DEIEDIT

CORMERICEHEINTOLSIEEZEEE FLIThi, BT IL—THRERTAFA
RERERERICLEFRIETHY., ChoFIBFRE. BEFRR. Y — EXDORELRE

DAERGERDEEZRITET, KoT. REOFREFE, CORMERIZEHINT
WO FREFIKRESKELGDEEABHYF T CELZCRMEETSUY,

Phesaepnnnay e Fodu

Mo



KDDI& (& ?

—
20004 10A

L EHTHE

2
Lo5—7
20014108 &6 au e 5—7i)
20054108 & V—h—
200641 A &6t A
i%"?é:
2007E1B#E | HITF7AINEE
F1
20076 A EHEF=1t1iE JCN
F2
2008F4 A EfEFE1tiE CTC

CED Y envr=7aob(8%)  GX2) hEBTLAIA=F—Y3v (BF)

BEBESF

auby

EEE

X =)

auun''j

RO 1243t

FResimiong P Fol

Mo



KDDID 3% B & 3
ZREZSHRTBEY—EX

EHEE RERET AI74/N SF9— i
(3G) EEE(LTE) (FTTH) > vyb(WIMAX)

COMATX ’ﬂ
Win e auuvny UQ [

(2012412 B+ —E RB94) WiMAX

Em e~k ETH—EXKEZSRE

AUIEIR

AWIMAXIZWIMAX 74— h O 4B % 1= (4 B SR BHE T, TWi-Fill£. Wi-Fi Alliance@ DB EHIETT , 'ﬂ



105F A L5E L1218, %‘%*IJE4.81E ! 4
(=t | [ 2%ks164t8M | @ [ 3%k4,345(EM )

-
-
-
=
-
-
==
-
-
==
-
-
==
=

| BEEE

EBIE
” BX

BElEBIESEXE
8,973{EH
(25%)

BENRESEX
23Jk5,907{&H
(72%)

-
_—
=
=
=
By
=
=
=
=
—_—
=
=
—
=
=
=
=
=
= e

(mxras) ( ossEm ) LS

BENREEX CHEFER) N FEEZES| .

Mo

([ 47108A )




BHATFR IR E R

X DR 2011498 k8 5)

4,484,818%

RISt 12.76%
FME2BEEIEHKAES  11.09%
RREBEIKRAEH 7.97%

=N | (HER- A

illlll

BRI EE&ENS| AT (9433)
-1993F9A WAL —HRIZ L5
-1995F 9 A WAL — &R L5

*RBEEDIRRE, HEHERA—X (=HEHHX238,976#(EEAZETE).

iRl

EESAImEY

PBR
(BR{m L E E )

PER

€ SiEREY)

A B E 4R

518,000H

15,000H

%92.32Jk M

#93.78Jk M

$92.17Jk M

2.90%

1.054%

8.801%

2011F11 82588 =
= 20123 HEAREL
*»* 2011438 XK

**

*k%

*kk

**

*k%

*%*

FResimiong P Fol

Mo



b BRI PR FEFS 6
2011415 4H 2011411 F25H

MDDi | 478,500M |—=» | 518,000 |+39,500m)

[2011F1H~] 201141848 &{E£100ELTHEHIE

140%
130%
AV P
120% VF-'
O (+8.3%)
110% “
EEEnE
-"4~ mEBE lllllllllllllllll
100% e
90%
BiEFEH
80%
O (A21.5%)
70%
1/4 3/4 5/4 714 9/4 11/4

1A 3R 57 7R 9R 11R ——

Mo



HEZETT

HA @ igid b, 5 HA+1,000"

HEER D 1% Y1=Y15,000M%*FE

E 5 BC 2 T M125% ~ 30%% 257

|
(It

([ sryoRLE )@

6, 900

(16.8%) 3 500
(17.5%) 3 600
2,095

2,40 O
1.200
895 -|

4,500

1,790

895 J
895 #

1 OOO

(22.4%) 10,500

BAREC
O R&kty (20.8%) 9,500
" b RER (21.2%) 8,000

5,000

P, BERICEIE EITHECH A8t

(25.5%)
(24.1%) 15,000
(27.2%) 14,000

(22.096) 23990

0
(21.5%) 11,000

7,500

5,500

I| . I| I‘

5,500

02.38f 03.3Hf 04.3H§ 05.3Hf 06.3Hf 07.3H§ 08.3HF 09.3HF 10.3Hf 11.3Hf 12.3Hf(®)
GE) ()IFXERHMEM, 06.3MAF TIXBEEA—X, 07 38K Y EEER—X, 02. 384T B L D=, (—) KT,

FResimiong P Fol

Mo



KDDIZDULYT

BEIRESEFRREDKREEEIL

KDDIJ JL—J )&

N HARYE

= Vel

SHA (12.387) DAIE D+

Phesaepnnnay e Fodu

Mo



o Sk (2F 3

B il W 13:00

A

n
Ju

Phesaepnnnay e Fodu

Mo



AX—h22F42EE? ~itws

=

el

HEDEL

Bl H A XH
RELY

AT ED

10




ARX—h242DRHXK 11
HARDAT—L I+ HAIE#IRR (RiE /T A

[5&]

2010 FEEHFTEL:
BIELE3. 7= (E#E)

3,000

2011 FEEHFESH:
BIELE2.34Z (F3A)

2,000

1,000

_éif.': [SHRAT—FTFH
0 1 EEEREE VT AEL

08 09 10 11 o

HEL: (B MMESBI[RIR -] TRAY—hI+o MiEREOHR - F I (20114F7A) ) ’m’i'




HOPHAXSENS ! 12

19954 ~ L 2010F K~
NN AI—RrI#2-
BEHIZER T 2T yhDOR
(=Windows9532#£(2)
A3 —2 D KREIE BN LETENVIIED

A 3—2y R A A EE

-5 nREIE

IR T
g2 0] (S 1)

>HDPNKRE<EEL

Mo



13
FIEH—2DEE ~tpkoENA

hETOFELVA




FRA=Z—XDEE ~avFovniE

=

T 1 4 1
i

HEHER AY—IF2 ATLybk EFE5E AV =, FLE

14

VEYDBERNZSHRG—2T
BRI EENT TS




FAY—EROELIZEYTF—2BNEH 1 [

18,000kB
’\—/
’_\_/
100ksB
20kB | |
A—IL 7|'\ _L\/\—“‘ ) [E
Yo
XF1EIF (£ 300X F) R—LR— (100Kb) B E YouTube ((Z#EH) 15 fE

Resioniogy M Folu

XBHT —IEIEHETERTT . EEDT—I2LELIZEENHYET, XYouTube HKU YouTube BT (&, Google Inc DEIEF LB FEIETT, ’ﬂ



s BN EHNS ! 16

AR—RIFUADHEBEERIZES

[7\7—#71‘/-97‘1/%0)%&] T—32ARPUZ(E
’ ﬁ‘l‘Jl,6OOH ,!ﬁl\]5’500|:q
. \ L5
FI{E £ T—3F A K
. mkE Em 93,900 *
| RLORT—FIrUBE

\4

LASTYT—2EREEL s AR—hI+Y
[F—4ARPU] DN

________________________________________

| WR: 01147A~OAICHBEELa—— |
| NE WEEERIASHELEE A DA RARPULE |

[F—%ARPU: F—47—7)
Data Average Revenue Per User EE ZV_ |‘77J'>0)$|l _E_M




BYBEEER~ORE B ;

5= _E DN T—RBEEED

16
(F—2ARPUENN) %‘%%Eﬁiﬁéhn

eSS - AT 2+
10/Z L1 E

e EE =2 BEiN

AI—r 242 mITHE
FIEME RIS A

OHLLECRRAETIL
QF —4BEEDIERMTIEINAD T

Pesationy fhae ol

Mo




18

1 KDDIZDULYT

2 || BENBEEERREDKSLEIL

KDDI%Z JL—2J M EARIEE = 5 Rl TE

4 || SEI(12.380) DEIEDIT

FResimiong P Fol

Mo



FRARHES

19

[ AoV =Clid full

[ H2EVWAALEE ! } Ty

[ -'E;'D)_‘ﬁ‘l:l—lﬁ‘)b/\! }llllllll

~ERAEEXEDOHE~

[R%4R £YEHE)
Q%H‘fﬁkd)//7)l/1t 7ovMME
 (EPLLE DA £ SR
@SR -HIERE

FResimiong P Fol

Mo



“SMERES" D £ K118

20

~ = WI—B(76$¥®$HI’E3M&—Z/\~

— iy O = . %@
B RBALTFIYR T’r

H—EX% e U
R ) 2 L P
%%f(tl_}fg ;?TyHWi MAX) FKI7AIN

KDDm“{%ﬁ?&E%w)# J|~'7 9
r—J)

RILFrILT—7
EE,\’_{'G:EJEC"G:E) v\'(igé%i.ix Wi-Fi V\ZE_/
RBEAYNI)—T

TILFTINAR

WELTINAAT
FIFATEA B AT—bT4Y 57°Lyh EFEE NYIY FLE

‘ ’

i B




“IMEERE" DALY 21
~BANSHFEA—RELER EOZKR{EA~




RIVFRYRT—IDEFE NDIRR 22

[RT—FD2#42 2T L yhE ) NETD
= F—2E{EE DRFEEM

EREE(BG)
_ ®YLI—=7

KDDI| D& & I+ TIEFR+59
)

KREE 0 EEAE— » o
'%EE(LTIST ;IIIZ‘JF(WiMAX) ’ FKIT7A\

REITDERDVNT—I%ETILIEH

BRI T AR CHE B
7 {E B INE A A kT — B A DIER

Mo



g 0—/\)LERB 23
~HOO—N\)LBEEZKDDITIL—TDEEDEA~

BFEEXEOUFTo— SIS S

mHsSM LR R0, 58#f. 921&&;5* m20{E )\fﬁtﬁ/\7jn_q.

i @ 'fH'..- -

LAT N
\ ‘,-f’—"} e,

¥.1{'?':"
il —m

= @
h—Jb— L ﬂf_?%r _

A7,
ﬁ{_i.ﬁ’__ﬁ] Hi’iﬁq iie:lt
S| &%mﬁmﬁ&&%ﬁ‘“ i
BIERERTIG— AATD/ 1\ D% ER
TELEHOUSE 5K Io8—3vk  BERAVE— QLT
uQ
.—7 O—/L% -lt%ﬁ{nﬁ,&\; dU one WiMAX LISMO!
Ij/xbjjth{# ﬁJI--‘h.'I-\ — i
*201149H308 K% Diesigrion e Folurs:

Mo



24

1 KDDIZDULYT

2 || BEIBREEFRREDKESLEIL

3 || KDDIZ JL—T (e

N HARYE

=X A RE

£8(12.380) DEES1H

Phesaepnnnay e Fodu

Mo



AQUDTEAFL (B ) BIENEE 25

~BRDDIEIE = RAT— 242 7RDOEXIBIE ~

ABEIEFE 5T OEIEF T BRAER T (RAE)

AX—h 72 mHiEAD Z2REEZHLESAFvT (+WIMAX, TH A2 . Windows®%)
&S A

ik O MNP MiESr7  TF—AARPU
. Ryt T LE@7PYTERTEELEE 00

SHIZ, BRADEEEDDLIC, 4DDEEEHE~ N

Mo

**T'Windows®](&. *KkEMicrosoft Corporation®kE. BAHLUZDMDEIZH T LEEE-ITBEFEIETT .



BmNDEIE (1) ~EEENMILAVE—Fyk |2
~ I+WiMAX] T, KYBZEIZ~

WiVIAX

ARX—hr2%2

Wi-FiL—8—  #TUyk B

MOTOROLA PHOTON®  hTC EVO3D Wi-Fi WALKER ... ESIZXZTLwh TOUGH: erawrian

BIRGERE—F FTELTYT

TYHK40Mbps HLWEEESHE  09%+
EYBK10Mbps SERSIEERT 95%

Phesaepnnnay e Fodu

*RAOIN-FEA-R, (NAT-4E2005EEHREOKIES . ) EERDIREMBHICIRRBREL  REARFTBL T RR2BR, BHEH. KR ”-.
TON (. Motorola Trademark Holdings, LLCODZ&4$%#54ZT9, HTC EVO 3DJIEHTC CORPORATIOND 12 F =3 & 437542 TY . [DIGNOJIL. Rtk XEH DB HEIETT . ﬂ




B I Dakik (2) ~iPhone 27
iPhonelZ. $2&DEhY 1%,

~auf)&iEBiPhone®10814B LY RFTE~

ml1S75vk iPhone R3—hkF v R—2 ]

NST2yk 1D FEEZEF A
BKR244 A 4,980 (FiA)

BEYNZI X2\ F v R—2

MNPZF|FLTliPhone 4S1%
BEAYTSHEE. 10,000HF vy 1/\vH

iPhone 4 s

* iPhoneldApple INc.DEIETT , * iPhoneBEiZIE7T/FVBER S DIMtVAIZEIEFERINTET . * FroA-VIE, 201251 A31HEHRA LR ET, m



SHEHDORT—h, 242 BR5EETH

~AI—r, 242 DERFTEITATRADSEIZ~

109/ &

500 &

28

20105 &

20115 E

20125 &

Fesigriony i ol



AUDTEALRL (=8 L\) DRA[EE ~MNP 29

*MNP (= FEzBHR—2EYT4): 69 (F&)

RUL TS ERSHERELTL, BEHREESIE 10 5 DMNP
REHATE LM A ERSHE OB FE N%E
5&']%)*5*%0)_00

p T g

NTT ) ‘/7"("’7 “— 47-
Ko+ EINA)L EINAJL

-23 26

4R 5H 6H 7R 8HA 9A 10A

QR [Tt MEDER A EBIZERHE, 10 A IEIMNPTHE5RNo.1(2 e

Mo




RKEBDFEED ~s8i(1238) DELBESIH 30
~KDDIJ W= DRGBBEIZA TR 2— D FE~

11.3Hf 12.3Hf 13.34A

1. vvmlzf*%@_L—CEL 4 4= 'h
HEITHR
FEENRIE  auDTEAVAL (=8 N) [ :

-BElIERBE : BIER DL

2. FILWLEHKICFHITTD

| AR

Mo



31

j



EFEXIR

¢

BN ) dEA)

34,345 34,600
17,184 17,433
+1.4%>
11.3% 12.38 (%)

¢

EEFE )8R

4,719

11.387

+7.6%)

4,750

12.388(F)

32
(&M)

11.3%84 12.384 %)

L Hj L HR BIERMSALE | =
= e 17,184 | 34,345 | 17,433 | +1.4%| 50.4%| 34,600
= FoEn 2479 4719 2667 | +7.6%| 56.2% 4,750
v—2 | 144% 0 13.7%|  15.3% 13.7%
BEF R 2,340 | 4407 2524| +7.8% 56.1%| 4,500
LEAMEFIZE 1370 2551 1,401 +2.3%| 56.1%| 2,500
EBITDA 4674 9363 | 4752 +1.7%| 51.5%| 9,230
v—2 | 212% 0  21.3% |  271.3% 26.7%
FCF 1,369 2,768 | 1,763 3,300
HiEiRE 2,157 | 4437 1,691 |-21.6% 36.8% 4,600

Phesaepnnnay e Fodu

Mo



RV

R (au+UQ WIMAX)

(+)
2,694
1,783
1,090
606
11.3%4 12.384(F)
B (BERTILAER) | (F)
873
463
277 340
11.3#4 12.354(%)

33

(F24)
- = 11.354 12.384 %) 12.3%

BEBIESFX I i 13,
au 32,291 | 32,999 | 33659 34,500 660
56 T 1-IV% 1,230 1,494 | 1,708 1,800 214
WIN(EV-DO) 27,989 | 29633 | 31,507 | 33,000 1,874
1X 4116 | 3221 | 2,051 -1,170
cdmaOne 186 146 101 -45
UQ WIMAX 337 807 | 1,237 | 2,000 431
au+UQ WIiMAX 32,628 | 33,806 | 34,896 36,500 1,090
(F24)
oo = 11.38A 12.38 %) 12.3% L 4

EE@IEHER 7 1 13
FTTH 1,741 1,901 | 2,070 2400 170
LT IR 2702 2543 2384 2130 -159
=7 V7'5A%EE GED| 1152 1341 1679 2160 339
=7 LTl )| 1042 1,088 | 1,123 1,130 36
BEERT7ILAEEE *| 6220 6407 6,747 7,280 340

GE1)12.383H 5 (X1 J:COM PHONE 73X INDEIEIEEEHTINS,
GE2) r=7 WTVE SEIERIERGE  1V3—29b BEEDSE. — D TELEMNOHLHETH,
GEI)EERTIEABMRIEIFTTH, BIREEE (AMLT IR, -7 VI FAEER) . -7 VTLE DTHEAEIR CTEEZFRS,

Ehesiomiony fe Foda

Mo




au ARPU 34

o) Total ARPU
7]
2 154 154 15T 451 15 )
160 | 15 ! £ R
— T Y 1 6,000
140 5 100 4980 4530 MOU
120 | = 4640 4590« —
L L RE
100 2790 1 4.000
%0 | ’ 26601 12190| |2.240| 2,130|«__
B
- R T B e . .
0 1 2.000
2300 (2310 2320 2340 2400 2460 «__
20 )
0 | | | | | 0
10 (20) 30 40Q 1 3Q  4Q
| I | |
11.3%H 12.3HA
BIERIHALE EEAE Y 11.388 | 12.38) BTHEALL
&5t A 510 (A10.0%) &5t 4940 | 4540/ | A400F (AB8.1%)
5 EFE A 660 (A23.7%) 25 BFE 2,620 2,000 | A620M (A23.7%)
F—24& + 150 (+ 6.5%) T—4 2,320 2540 | +220 (+9.5%)
511 3494Q0 777 B 1L BEEMOEENBECLED. ?ﬁ.ﬁ:



ADDERFEEFRR (1) ~aufF#yE 35

11.34A 12.381 )
0.73% ; 0.70%

1.0% F
0.75% 0.75%!

; 0.67%

0.5% F

BTERHILE 0.067R1 >/ FEE

0.0% :

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

11.3%A 12.3%A

Phesaepnnnay e Fodu

*BRIEFED1—ILERS m



ADNEEZREIIZEQ) ~MNP 36

¢

o B HERS

:) ()

12.384 EH]: -

83F

(AIERIHALE 87F &)

E E R E S 2 2 088 B Hy

-H
&
~

- -

-111

-362

1Q 2Q 3Q 4Q 1Q 2Q

4aEEEEE

QqEEEEEEEEEEEEERY®

|2

11.34f

12.387

9 H DMNP 4"
FlLE (7 e

_—em o =,

4A 5 6B 7HA 8B 9H

S e e e o e o o o o S S S S S S S S S B B

om EEE o o o S EEE RS B R S e e e s



ADNEERERER) ~#iE 7 37

11.384 FHA: 17.8% 1238 EH: 27.1%

Mon Moon
(au+UQ WiMAX) —] (au+UQ WiMAX)

A—-FE/NAI)L
24.4%

NTTRO%E

A—-FE/NAI)L

11.4%

46.9%

NTTFIE

YIRINOEINAIL JYIRINDTEINL

BU4E [ATRIEL

SRV, o %7 W F -4

FResimiong P Fol

*HEEABRBEEEERR (TCAHPEZA -RIZHER, M



ADDEEREEEIE4) ~T—4ARPU 38

FIEREANSDIEMEE, L5 O] #5058 (K8) —o— L 5= (H)
(M) (%)
DOQ o ‘.‘.-.....‘. 8.0%
1 ? 4

12.3882Q : 2,460F 26.5%"%

(BT R AL +150M . +6.5%) . 5

. :

2 4

2 4

a0t
11010 S - 4.0%

2.7% 2.7%
2.3% 2.2%
1.8% 1.8%
60 |60 60
50 |50
40 40
0 0.0%
1Q 2Q 3Q 4Q 1Q 20 3Q 4Q 1Q 2Q
10.35A 11.3%H 12.387

Plesiomion the Fok

Mo




(%) AEAESHRD *

[Tablet] R T—k T4 Dk EH A XERE =& SHHEE . Apple (FuFIL)

RrL el | DiPad (7 A /\wR)IZEN KK,

R s o

el P W

L Bl {5l - KDDIMERFE 9 B4 L vk :MOTOROLA XOOM™ Wi-Fi TBi11M

A TAITXTR] Social Network Service D&

(P2l | ZEHIDAA—R YN ARTHY ., 13—V L TEEVLHREZHET S,
mixi(272«4) . GREE(F—) ., ®/\F—A > facebook (T4 R Tv) .
MySpace (¥ AR—R) L ENREH,

BANA 23—y MHB/BL TS EED LG E3—RybFARD L,
BIATIE EANEINY T EXDOFEHRFEEICIRASINS,

eyl | [+ : T—%7—7] ARPU (Average Revenue Per User®Bg&) &1, 1324
NGO | H-YUD AT LS, BRET—RIRFEINE AV—FITAUFRIZLY.,
BT | R EEES A D T —2ARPUIKIEINMERIZH 5.,

Phesaepnnnay e Fodu

Mo



(%) AEERQ 0

Wi-Fi A DAT7A4])] TINARRLTEDLGECEBOBRE, BROEE, RTIL. A
CaZ il | DT/ E DR ICERESN TS M U 3—RybMEftgss s, /\Vay  Av—F
TA T =L EEDHEC REDAA—3YMNRETEH, WIi-Figgss Dk
BEHAHEE,

Bl | (84 T/LT74—4—] Long Term EvolutionD#g, Rt IEFEEEDEE
ey | FETHY . MEDFEEIEIHK L LTEIXIEI R IEHLED TN D,
EEREF. REOEIHAIEFTERZDOH 5, 2010F12BIINTTRIER
Xi(78vi 1) DARITH—EXZRIRL. KDDI®20125F12 A 129 —E X
IR FELTLVD,

AN | (BiA: DA< yIR] UQaza=4—av XK =1t (KDDIA32.3%HE)
eSS0 | AV, 20097 A 1B LB AT —ERZRHIBL TUOSEEDEER AN 2—R b
P—ER, BEEPHELGEDEEBEP TLEREII—RVMBENTED
CENHEH, MERFTIN TS/ A0 D 2L, FTOWIMAXDHEEED EE
SNTLVD,

Phesaepnnnay e Fodu

Mo



(%) AEFEHRS 4

OVE1—ARIECRERBEHRET A-ODEHEDE, £, TDHEER
BETLHEFT R RA—FELNS, BEL-EROMEL., LHED
FYRT—EEREDES. 2485E1365 8 NERRESFLE . BHHRBEERVE
J—ODEBIERELTDHREEIRS,

BEEIEATETHY. RETIIEXLGEDIRIFMEFELT, T—2E 32—
DEENEZTHY.KDDIY IIL—TTIE. BN -BRELIZ, T—E2 22—
EERHELTLS,

[55:TAT74 JL—3—]Wi-FiD A 2—y MERTHEES, BIEICERD
B 2R T AN AT RE,

Phesaepnnnay e Fodu

Mo



(5#&)KDDI RY 1RO Z#E5r 42

KDDII&, gH550—/NLET,
BEZEELI LT, BFTFTOEEPEFREH)C
HICIE Y — 2 ZRAET HEFZBHELET .

Besigning The Futur

MDD o http://www.kddi.com/corporate/ir/index.html
%%ﬁ@iﬁﬁb P 0 BEADBEZE O EADBETE

OKDDIIZDWT © —1—AUU—Z OCSR(RE-#1E) © LE=:EHIR) O MEME(R&D) O FAMEHE O KDDIYIL—T
N =t A { FEEAN  CIRSATSU »F—sE o #HS-EHIMESE » IRS2—2 v IRALYY—  r BAREFROEZE~
RESRBASDHERFD 3175 +7 =

Hﬂ&{%'@j%—_]ﬁ(-j—ij— it L > S > IR OR)

\ BERESR (IR) O HROSRARDEZE s zoms [ 2]
Investor Ralations -

EmEN =gcio — == W [5ss)
" " -»E-ﬁseﬁmﬁ kL FAR=aA .
v a4l cooEsAEmmigey
fiBAs C0MEF10A248 (AR
"apguunn®
U BAREROBIEA

KDDRE LRGN - T e fE e
g 12, FEiEaegE CSREALE .

. a it ENSEEROEIEA
g;", S AEEFR RS R
N o —UETERTLE T

2011511 AsB =
v IEEMBIE T — 2 RURERI T —AE
BHHLELE.

anEnBng [(® &

» 201253 A HRER2r - HRsRE 4R
#HLFEL.

201E10 8266

v 201253 HERSEoMm R RS
ERICEEERLE L.

_ : 20115108268 R
[ @t § IRSA75U ll VD AUBESESEMLEL . oyt

Mo




43

Designing The Future

Mean

Phesaepnnnay e Fodu

Mo



